














Why does Council spend
less than its total income ‘pie'?

A. The difference between our annual
revenue and expenditure, known as the
surplus, goes toward funding capital works
as roads across the Local Government Area.

s it good news or bad that
figures are trending up?

A. As the cost of living rises, it is Council's job
to ensure that our revenue streams grow
each year in order to fund our existing
service delivery and to replace ageing
infrastructure. Periodic rates rises, the new
stormwater levy and additional grant
funding are part of that solution.
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Financial Position Summary Whatis a fixed asset?

A. Whether made of ‘bricks and mortar’,
cement or bitumen, our fixed assets include
things like roads, bridges, drains, buildings
and land including bushland reserves.

Other 2% Council maintains these community assets
- for the benefit of ratepayers, residents,
- Becewab!es commuters and visitors.
- inventories
- intangibles What does the cash and

89% Fixed Assets

- share in Westpool

joint venture

- prepayments

Cash Investments 9%

investments category cover?

A. A significant proportion of this ‘purse’
represents Section 94 contributions levied
on Parramatta developers to fund projects
that enhance the look and feel of the City.
Some of this category is put to work via
prudent risk investments.
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What do these debt figure tell us?

A. Council's debt has been steady since
2003/04. We borrowed $55 million of this debt
to allow us to purchase properties as part of
the City's $1.4 billion three hectare Civic Place
redevelopment project. The interest on these
loans is offset by rentals from the properties
and interest income from unspent loans. The
good news is that our debt fell in 2006/07
because Council did not take up its planned
borrowings of $2.7 million, instead using
available working capital to fund projects.

All that equity looks reassuring
but what exactly is it?

A. If you subtract our liabilities from our
assets, you get the sum total of Council's
equity, what we are worth if we sold
everything off. As to the liabilities,

$55 million directly relates to Civic Place
Redevelopment debt. Other key liabilities
include payments due to creditors, other debt,
and having set aside the necessary provision
for leave entitlements due to employees.
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What's this new stormwater charge?

A. Council needs extra funds to improve the
quality of our natural waterways, not to
mention capturing stormwater for use in
our community facilities.

So how much did we raise and
how did we spend it?

A. We raised $1,200,000 from levies on
rateable urban land under the Department
of Local Government's charging guidelines.
During the year, we spent 77 per cent or
$923,000 of this levy, with the balance
returned to the Stormwater Charge reserve.

Maintaining existing stormwater

infrastructure $399,545
Implementing creek

rehabilitation works associated

with stormwater discharges $303,062
Cleaning pollution control

devices that protect waterways $107,559
Improving stormwater

drainage in Camellia $53,774
Carrying out health checks

on our waterways $29,436
Managing stormwater projects $30,000



Economic Development Special Rate 6%

Suburban Infrastructure
Enhancement Special Rate 17%

Open Space Acquisition and

Embellishment Special Rate 25%

CBD Infrastructure
Enhancement Special Rate 52%

Raising and spending Special Rates

Rates help fund essential services

Suburban Infrastructure Enhancement Special Rate
Total Expenditure $895,858
Example of expenditure

During 2006/07 we spent around $330,000 on kerb, gutter and drainage
works in Granville; and kerb, gutter and carpark modifications to the
Bungaree Road shops in Toongabbie.

Each year NSW councils approach the State
Government to request modest rate
adjustments to accommodate rising costs

of delivering community services. In 2006/07
Parramatta City Council was granted an

8.24 per cent rate increase, consisting of an
ordinary rate rise of 3.6 per cent and a special
variation of 4.64 per cent. Approved by the
Minister for Local Government, this increase
helped fund capital works such as road
rehabilitation and accelerate priority works in Itemising rates charges
Council's Culture & Leisure, City Development
and Environment Programs.

Income raised from a specific Special Rate
levy has to be spent for that purpose and the
pie graph shows how we allocated the

rates in 2006/07.

Open Space Acquisition and Embellishment Special Rate
Total Expenditure $1,376,513
Example of expenditure

During 2006/07, we spent $278,411 on child-friendly
playground replacements.

Operating on a user pays principle,
Council sends out itemised rates notices to

Factoring in rising charges homeowners to fund the broad range of

Despite the modest rates rise, Parramatta is services we deliver to the community. Economic Development Special Rate
still the third lowest-rating council in its Fatss nlot|ces |(cj|enttk:fy ?rdlnary ra(;es |m!<e|d 0 m Total Expenditure $464,044

group of 14 'like" councils in Western Sydney. and values and Otner factors, and specia

rates, as well as waste and stormwater charges. Example of expenditure:

The upward rate adjustment helps us to
accommodate ever increasing costs to Council Cutting our costs
charged by external bodies. These included
$2,001,973 for street lighting charges

(up 6.5% on last year), Parking Space Levy
($1,018,045, up 4.6%), waste tipping fees
($4,132,357, up 8.2%) and garbage services
($2,468,679, up 27% from $1,943,678

last year).

During 2006/07 we spent $299,040 on researching opportunities, developing
J initiatives for local businesses and marketing the City which included a
Parramatta City Council takes the investment 12-page Special Report in the Sydney Morning Herald.

of its ratepayers' money seriously and is
working towards providing value for money
by operating as efficiently as possible.

CBD Infrastructure Enhancement Special Rates
Total Expenditure $2,828,787

During 2006/07 we spent $2.6 million on the re-opening of a section of
Church Street mall to one way traffic, and revitalising the ‘main street.






